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Process Spectroscopy Market 2021 : 
Information, Figures And Analytical Insights 


Growing emphasis on matching international standards of quality across industries and 
rising adoption of process technology in the pharmaceutical as well as food and 
agriculture industries is promoting growth in the global process spectroscopy market. 
The global process spectroscopy market is anticipated to grow at a CAGR of more 

than 9% during the forecast period from 2017 to 2025. 


There has been several technological developments in Raman spectroscopy such as 
ability to estimate purity of a compound and a detailed fingerprinting can be derived 
from Raman spectrum. Moreover, introduction of cloud-based spectroscopy holds 
diverse opportunities in terms of adoption by various end-use industries. The next- 
generation cloud-based spectroscopy has the ability to dynamically scale up and down 
the resources to be computed so as to match a varying workload. Also, implementation 
of Process Analytical Technology (PAT) to ensure high quality performance of the final 
product that provides additional benefits. However, high initial capital investment 
needed for employing spectroscopic equipment and complications involved in the use 
of these devices might create challenge for the overall growth of this market. 


Process Spectroscopy Market Revenue Share 
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Request a sample to get extensive insights into the Process Spectroscopy Market 
Raman Spectroscopy Promises a Bright Future to the Global Market 


The process spectroscopy market has been segmented on the basis of technology, end- 
use industry and region. On the basis of technology, the market is segmented into near 
infrared (NIR) spectroscopy, Raman Spectroscopy, fourier transform infrared (FT-IR) 
spectroscopy and others. In 2018, near infrared (NIR) spectroscopy accounted for 
maximum share in the total market revenue. However, with increasing popularity of 
Raman spectroscopy, the market share of NIR spectroscopy is predicted to reduce of the 
total market revenue in 2027. The fourier transform infrared (FT-IR) spectroscopy 
segment is expected to grow at a moderate CAGR during the forecast period due to 
better performance in terms of spectral quality, reproducibility of data, data collection 
speed, and ease of maintenance and use. FT-IR spectrometers have several performance 
advantages over traditional dispersive infrared instrumentation. 


Based on end-use industry, the market is segmented into polymer, oil and gas, 
pharmaceutical, food and agriculture, chemical and others. In order to meet current 
industry standards cost-effective design, in-depth analytical features and enhanced 
performance is required. Pharmaceutical segment leads the process spectroscopy 
market with a highest market share in 2018 followed by food and agriculture industry. 
However, with the increase in application areas of process spectroscopy, chemical 
industry is anticipated to showcase substantial growth during the forecast period. 


To understand how our report can bring difference to your business strategy, Ask for a 
brochure 


Asia Pacific Shows Signs of Fastest Growth in Near Future 


The process spectroscopy market has been divided into five regions globally as North 
America, South America, Europe, Asia Pacific, and Middle East and Africa. North America 
was the largest segment in terms of revenue and hold approximately half of the market 
in 2019. During the forecast period, Asia Pacific region is anticipated to witness fastest 
growth rate due to the presence of leading market players such as Shimadzu 
Corporation, Kett Electric Laboratory, Horiba, Ltd., etc. in this region. APAC is expected 
to be followed by the Middle East and Africa due to technological advancements taking 
place in field of spectroscopic analysis in these regions. 


Other prominent players of the market are 


e Agilent Technologies, 

e Danaher Corporation, 

e Bruker Corporation, 

e Foss A/S., 

e Sartorius AG, 

e HORIBA, Ltd., 

e Kett Electric Laboratory, and 

e Yokogawa Electric Corporation among others. 


Read TMR Research Methodology 
at: https//www.transparencymarketresearch.com/methodology.html 





Read Our Latest Press Release: 


https://www.prnewswire.com/news-releases/governed-by-strict-regulatory-and- 


compliance-requirements-high-deployment-in-bfsi-rallies-growth-in-enterprise- 








301245643.html 


https://www.prnewswire.com/news-releases/rising-demand-for-control-rooms-during- 


covid-19-lockdowns-to-accelerate-growth-prospects-of-control-room-solutions- 
market-during-the-assessment-period-of-2020-2030-tmr-301247243.html 
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